MEXOWHEH OOKNAL 3A AEMHOCTTA HA
AKLMUOHEPHO OPYXECTBOTO CbC CNEUMANHA UHBECTULIMOHHA LIEN
»A AP DKW KAMMUTAN-3”
3ATNEPUOLA 01.01.2025 r. — 31.12.2025 r.

23 aHyapu 2026 .

OBLUA UHOOPMALIUA

“N Ap Dxmn Kanutan — 3" AQCUL (M Ap Dxu — 37 vnu [pyxecTBoT0”) € 6Bbnrapcko akuMoHEpHO APYXeCTBO CbC crneumarnHa
MHBECTULMOHHA Lien, YNSTO OEVNHOCT € pernaMmeHTupaHa oT 3akoHa 3a ApyecTBaTta CbC cneumanHa MHBECTULMOHHA Len u 3a
Apy>xecTBaTa 3a CEeKlopUTU3aums, U NoA3aKOHOBUTE HOPMATUBHM akToBe Mo npunoxeHneTo My. [pyxecTBoTo Habvpa cpeacTea
ypes n3gaBaHe Ha LieHHW KHUXa U MHBeCTUpa HabpaHuTe cpeacTBa B HEABUXMMU MMOTM (CEKIOpUTU3aLUst Ha HEABVKUMU UMOTH).
C peweHne N584/25.04.2007 r. U Ap [xun — 3 nony4un nuueHs ot KomucusaTta 3a puHaHcoB Haasop (,KPH”) 3a apyxectBo cbe
crneumanHa nHeecTuuymoHHa uen. Couara roguHa [pyxectsoTo yBenuuu kanutana cu ¢ 50%.

[pyxecTBOTO € BNncaHo B Tbprosckusi pernctup npu CIrC ¢ pewexve ot 13.07.2006 r.

NPEMMEQ HA OEAHOCTTA MNPE3 NEPUOMA 01.01 — 31.12.2025T.
Mpe3 nepuoga 01.01.-31.12.2025 r. ca HacTbNUNM crnegHuTe CbOMTUA 3a ONOBECTABAHE:

Ha 30.06.2025 r. e npoBegeHo pegosHo O6wo CbbpaHue Ha AKUnMoHepuTe, B YMNTO AHEBeH ped 6sxa BknodeHu: 1) npuemaHe
Ha goknapa Ha C[] 3a geriHocTTa Ha apyxecTtBoTo npe3 2024 r.; 2) npuemaHe Ha Aoknaga Ha permcTpupaHus OaMTop 3a npoBepka
1 3aBepka Ha PO 3a 2024 r.; 3) ogobpsiBaHe 1 npremaHe Ha nNpoBepeHusi u 3aBepeH MPO 3a 2024 r.; 4) npuemaHe Ha oTyeTa
Ha OauTHUS KOMUTET 3a AenHoctTa My npes 2024 r.; 5) npyemaHe Ha JoKnaga Ha AMpekTopa 3a BPb3KM C MHBECTUTOpPUTE 3a
AenHoctta My npe3 2024 r.; 6) npyemaHe Ha pelleHVe 3a He pasnpeaensiHe Ha AMBUAEHT; 7) ocBoboXaaHe OT OTFOBOPHOCT
uneHoBeTe Ha C[1 3a aeliHocTTa MM npe3 2024 r.; 8) n3bop Ha perucTpupaH ogutop 3a 2025 r.

M3noxeHneTo no-gony cbabpxa HAKOU KOMEHTapy OTHOCHO BaXXHU acnekTun oT AenHocTTa Ha [pyxecTtBoTo npe3 2025 r.:
JNukBugHocTt

KbM 31.12.2025 r. [IpyxecTBOTO pasnornara ¢ paBHOCTOMHOCTTa Ha 6 Xun. NB. N0 CMETKN B 6aHKM 1 Apyr akTMBM B pa3mMep Ha 1
xun. nB. TeKkywmnTe nacmMem Ha APY>KECTBOTO ca B pa3mep Ha 36 xun. NnB.

D,py)KeCTBOTO HAAMa 06GnuraunMoHHN 1 6aHKOBU 3a4bIKEHUS.

KanutanoBu pecypcu

KbM patata Ha To3u goknag, Y Ap [1xu-3 pasnonara cbc coGCTBEH kanuTan B pa3mep Ha 8,296 xun. nesa, KOUTO cuMTame, Ye e
JocTaTb4eH 3a (pMHaHCUpaHe Ha TeKyLLMTE NPOeKTM Ha [py>KeCTBOTO.

3a Bcekun oT npoekTuTe [pyKecTBOTO pa3rnexga antepHatuBaTta 3a usrpaxgaHe U oTAaBaHe NoJ Haem Ha TbProBCKU MoK
crnpsiMoO eBeHTyarnHa npofaxba Ha napuena. B cnyyaute, korato [pyXeCcTBOTO NpeAnoyeTe antepHaTMBaTa 3a usrpaxgaHe v
oTAaBaHe Mo Haem nopagu TOBa, Ye MO MpeLleHKa Ha PbKOBOACTBOTO TS € no-gobpa 3a akuuoHepuTe Ha [pyKecTBOTO,
[pyxecTBOTO LLie NpaBu 3HaYMTENHU KanMTanoBu pa3xoam 3a CTPOUTENCTBO, KOMTO TO NnaHupa ga uHaHcpa ¢ u3faBaHeTo Ha
HoBa oGnurauMoHHa eMucus.

MpugobuBaHe HA UMOTHU

Mpe3 nepuoga 01.01. — 31.12.2025 r. [Ipy>XecTBOTO HAMa U3BbPLUEHN AEWCTBUS N0 NpuaobrBaHe Ha MHBECTULMOHHW UMOTMW.
KbM 31.12.2025 r. e B npouec Ha npuaobvBaHe Ha YEeTUPU HEOBWKUMW MMOTA, KaTo BCSiKa OT COENKUTE, Cred CKIOYEHU
OOMbIHUTENHN CNOpa3yMeHWsT Ce OYakBa Aa ce npuknoyaTt 4o kpasi Ha 2026 r. 3a 4eTupuTe HeOBKUMW UMOTA MMa CKITHOYEHN
MpenBapuTeEnHU JOroBOpY 3a NOKYNKo-Npofaxba 1 CbOTBETHUTE aBaHCOBU CyMU ca 3anfaTeHn KbM NpoaaBadunTe.

Mpoaaxou Ha UMOTKU

Mpe3 nepuoga 01.01. — 31.12.2025 r. [1py>keCTBOTO HAMa M3BbPLUEHN NPOAAXOW HA MHBECTULIMOHHW UMOTW.

QOFOBOEM 3a HaemMm

Mpe3 centemBpun 2023 r. e CKNOYEH JOrOBOP 3a HAeM Ha yacT oT UMoT byprac. [JoroBopbT € ¢ Hayano Ha AeCTBME OKTOMBPU
2023 r. e ¢ nognMcaHn aHekcn NPOABLIMPKUTENHOCT 40 Kpas Ha 2026 .

KbM Kpasi Ha OTYETHUSI Nepuog HsiMa OAbIHKUMK U Henorny4eHn oT JpyXecTBOTO HAeMU OT HaemMaTens Ha OTAafAeHWs No4 Haem
oT [py>XeCTBOTO HEABWXUM UMOT.



N3BBLPLIEHU CTPOEKU, PEMOHTU U NOOO0OPEHUsI HA HEABWXUMUTE UMOTHU

Mpe3 oT4yeTHUS nepuog [dpyKecTBOTO HE € U3BBLPLLBANO ChLLECTBEHN CTPOEXW, PEMOHTU U NOA0GPEHUS HA HEABKUMUTE UMOTM.

Oorosopu 3a Kpeaut

Mpes nepuoga 01.01. — 31.12.2025 r. [1py>KeCTBOTO He € CKNtoYBano 4OroBopu 3a KpeauT.

OnepaTtuBHU pe3yntaTtu

3a nepuoga 01.01. — 31.12.2025 r. [pyxecTBOTO peanuanpa 3aryba B pasamep Ha 30 xun. ne.
Mpes nepnoga 01.01. — 31.12.2025 r. peanuanpaH1Te NPUXOAKN ca B pa3mep Ha 126 xun. n..
OcHoBHUTE pa3xoam 3a nepuoaa ca 3a ornepaTuBHU pa3xoaun — 156 xun. ns.

OCHOBHM PUCKOBE U HECUTYPHOCTU

C ornep nnaHoBeTe Ha [pyXecTBOTO M MKOHOMMYeckaTa CUTyauusi B cTpaHaTa, [pyXecTBo npoabiixaBa f[a nperosapsi €
noTeHUMarniHn HaeMaTenu Uy Kyrnysadu 3a peanvavpaHe Ha co6CTBeHUTe Ha [pyKeCTBOTO UMOTH.

OcBeH cneuuduyHnTe puckoBu daktopu, N Ap xu - 3 e m3npaBeHO npen Hskou 0o6LWM pUCKOBE, CBbp3aHU C GusHec
obcTaHoBkaTa B bvnrapusi:

- Puck ot HebnaronpusATHW 3akoHoAaTENHU NPOMEHW;

- Puck ot ukoHomuuecku cnag,;

- KpeguteH puck;

- BanyteH puck;

- UHdbnaumoHeH puck.

I'Ipe3 OT4HETHUA nepuon ce Habntogasa 3anasBaHe Ha TeHAeHUMUTe Ha nasapa Ha HeaABWXUMU UMOTU B 5bnrap|/|$|, KaTo ce
O4aKBa PbCT B LEeHUTEe Ha nputexaBaHUTe OT D,py)KeCTBOTO NMOTW.

BaxHu cb6MTUSA, HAaCTLNWUNW crned gaTtaTa Ha MHAHCOBUTE OTYETH

He ca HacTbnunu cbliecTBeHn cbbuTnsa cneg 31.12.2025 r., kouto Gmuxa MOrnu ga umaTt HeratuBeH eddekT BbpXy puHaHcoBUTE
1 onepaTunBHU pe3ynTaTu Ha [pyXecTBOTO, C U3KINIOYEHNE Ha ONUCaHUTE B HACTOSALWNSA LOKYMEHT.

Bbnpocu cBbp3aHu ¢ KNnMMaTta u eKonorusaTa

LA Ap [xun Kanutan 3“ AQCUL| e apyxecTBO, YMATO OCHOBHa AENHOCT MO NPVHLUMM HE OKasBa NPSKO BMUSHWE BbPXY OKONHaTa
cpeda. [pyxecTBOTO Bb3npuveMa OMna3BaHETO Ha OKoMHaTa cpeda M HamansiBaHeTO Ha CKOpOCTTa Ha HacTbhBaHe Ha
KNMMaTUYHMTE NPOMEHN KaTo YacT OT CBOsITa KOpropaTuBHA MONUTUKAa 3a coumanHa OTroBOPHOCT U pa3BuBa CBOSITA AENHOCT,
cbobpa3siBalku ce C U3NCKBaHMSATa 3a ONa3BaHe Ha OKonHaTa cpeda. Xapakrepa Ha U3BbplUBaHaTa MKOHOMMYECKa OEWHOCT Ha
OpyXecTBOTO He MpeAnonara KakBoTo U Aa € Bb3AeNCTBME HA €BEHTyalHN CbLLEeCTBEHN MPOMEHN B OKOMHAaTa cpeaa, B KOATO
paboTun ApyXeCcTBOTO BbPXy OCHOBHATa My AelHOCT. [IpyxecTBOTO € aHanv3npano v B3erno npegsua BNMSHUETO Ha Bbnpocute,
CBbP3aHuW C KMMMaTa, KaTo € B rOTOBHOCT [a M3BbPLUM OLeHKa Ha Bb34eNCTBMSATa U PUCKOBETE, CBBbP3aHN C U3MEHEHNETO Ha
Knumara B cBouTe (PMHaAHCOBM OTYETU NPU Bb3HMKBAHE Ha NpeanocTaBku 3a TOBa.

HayyHou3cnepoBaTencka u pasBorHa AeMHOCT

U Ap [>xu - 3 pa3BrBa OEWHOCTTA CU B CEKTOPA Ha HEABWXMMUTE UMOTHU U HE Ce 3aHMMaBa C Hay4dHoM3cneoBaTerncka v pa3BoiiHa
[EeNHOoCT.

U3non3BaHe Ha hMHAHCOBU UHCTPYMEHTH

KbM 31.12.2025 r. [IpyxecTBOTO HsiMa 06nMrauMoHHN n/unn 6aHKOBM 3a4bIHKEHNSI.

KnoHoBe

U Ap xn — 3 He e peructpupano u HAMa KIoHoBe.

O6paTHO U3KynyBaHe Ha aKLuuu

3a pasnuka ot gpyrute nybnmyHyn komnaHum, Apy>xecTBaTta CbC creumanHa UHBECTUUMOHHa Lien He moraT Aa u3kynyeaT obpaTHo
cobcTBEHUTE CU akummu npu ycrosusita Ha yn. 111, an. (5) ot 3akoHa 3a nyGnuMyHO npegnaraHe Ha UeHHU kHuxa (,3MMLK”),

CnepoBaTternHo, cbrnacHo 3akoHa, /1 Ap xu - 3 He Moxe Aa U3kynyBa UIu nputexasa co6cTBEHU akummn 1 [pyKecTBOTO HUKOra
He e TbpryBarno cbC COBCTBEHN aKLMW.



KOPMOPATUBHO YNPABINEHUE
OpyxecTtBoTo e npueno lMNMporpama 3a gobpo kopnopatuneHo ynpasneHue (,MOKY”) npe3 2007 r. JenHocTuTe Ha [pyxecTBOTO U

Ha CbBeTa Ha aupekTopuTe ca cbobpa3senu ¢ MOKY u ¢ HaumoHanHusi kogekc 3a KoprnopaTuBHO ynpaBrieHue, Cref HEroBoTo
onobpsiaHe oT KOH.

CKIOYEeHU ronemMu caenkm CbC CBbpP3aHu nuua

I'CB'bpSaHI/I nuua" ca nuuaTta, Korato e4HOTO € B CbCTOsHME Aa KOHTpOnuMpa ApyroTto unu ga ynpaxHdasa BbpXy HEro 3Ha4nTesiHo
BnnaHWe npu B3emMaHe Ha (i)VIHQHCOBI/I pelweHna n peweHna OTHOCHO OEenHoCTTa, B CbOTBETCTBUE C npunoxmnmnte c4eToBOoaHU
CTaHOapTu.

1. Cpenku Mexay CBbp3aHM nuua, CKNH4YeHU npe3 OTYeTHUA nepuon, KOUTO Ca MNOBIMANIM CbLieCTBEHO Ha
(pMHAHCOBOTO CbLCTOAHUE UMK pe3yntaTtuTte oT AenHoCcTTa npes3 To3n nepuoa

BanaHcuTe No cAenku cbe CBbP3aHM Nuua U CbOTBETHUTE pa3xoamn u npuxoan keM 31.12.2025 r. n3paseHun B xun. fB. ca KakTto
cnepsa:

CBbp3aHu nmua 31.12.2025 r.
Pa3xoam 3a Bb3HarpaxgeHne Ha CbBeTa Ha [upektopute 78
Mpuxogmn ot Haem Benrapgp AceT MeHUaXMbHT AL 126

2. [pomeHM B CKIIOYEHU cAeSIKU CbC CBbpP3aHun N1ua, onoBecTeHM B NpeauLleH nepmuoa, KOMTo UMaT CbLUECTBEHO
Bb3AencTeme BbpXy (PMHAHCOBOTO CHCTOSAHUE UMK pe3ynTaTuTe oT AenHocTTa npes3 To3u nepuon

Mpes nepnoga 01.01.- 31.12.2025 r. HAMa NPOMEHM B CKIOYEHN CAEMNKN CbC CBbP3aHu nuua.
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